Conmpany Name : LEAR CORPORATI ON Payment Hi story B
I ncome St at enent C
Bal ance Sheet DA
Addr ess . 21557 Tel egraph Road Busi ness Stability: A
Legal Filings B

Southfield, M 48086

Tel ephone . 248 447-1500
Facsinmle . 248 447-7782

Conpany Website : www | ear.com
Emai | Address . webnaster @ ear. com

The I egal name is: LEAR CORPORATI ON
The requested address:

interior systems division Plynouth
Pl ymouth M 48170 6003

is a branch location for the Conpany.
We believe the anpbunt of credit required ( (10,000) ) may be possible.

We believe that the maxi num anpbunt of credit nay be US $ 5, 000, 000.

Legal Form . Corporation - Public
Dat e Founded : 1917

Maj or Shar ehol der : AXA FI NANCI AL, | NC
Enpl oyees . 116000

Sui t s/ Judgenent s/ Li ens : Exi st
Hi ghest Credit Reported: $ 125, 300
Per son Cont act ed . Investor Relations -

Fi nancial Data in '000 USD 2000 2001
Sal es 14,072, 800 13, 624, 700
| ncome 274, 700 26, 300
------ Y o A I Y S S i e T

04/ 30/ 2002

SQUTHFI ELD, M ch., April 29 /PRNewswire-FirstCall/ -- Lear Corporation
(NYSE: LEA) today announced that it has conpleted the acquisition of a 29%
stake in Hanyil Conpany Limted, a publicly-traded supplier of autonotive
seats with operations in South Korea. Terms of the agreenent were not

di scl osed.

In Decenber 2001, the Conpany conpleted the sales of a plastics nolding



facility in Sweden, an interior acoustics facility in the United States and
the netal seat franme portion of a facility in Poland for approxinately $5.9
mllion. The loss on these sales, when conbined with favorabl e post-closing
settlenments on prior dispositions, was $11.2 million and is included in other
expense, net in the acconpanyi ng consolidated statenent of incone for the
year ended Decenber 31, 2001.

Legal Form Corporation - Public

State of Incorporation: DE

Date of Incorporation: 01/13/87

Dat e of Founding: 1917

I RS Enpl oyer Identification Nunber: 13-3386776

Traded on the NEW YORK Stock Exchange. Synbol : LEA

Conmon St ock 52 week High/Low tradi ng History:

Hi gh: 51.70

Low: 22.60

04/ 29/ 2002 Cl ose: 50. 03

Annual Di vi dend Based on Mbst Recent Decl aration: N A

Managers: M. Kenneth L. Way / Chairman of the Board
M. Janes H. Vandenberghe / Vice Chairman of the Board
M. Robert E. Rossiter / President & Chief Executive Oficer
M. Donald J. Stebbins / Exec. Vice President, Anericas
M. Douglas G Del Gosso / Exec. Vice Pres., International

Oomers: AXA FI NANCI AL, | NC. e < I <1 )
PUTNAM | NVESTMENTS, LLC e - A7)

The Conpany has about 180 subsidiaries |ocated throughout the world.

The Conpany is the successor to a seat frame nmanufacturing business founded
in 1917 that served as a supplier to General Mditors and Ford fromits
inception. As a result of the expansion of the Conpany's business from
autonotive seat systens to products for a vehicle's conplete interior, the
Conpany changed its name to "Lear Corporation" from "Lear Seating
Corporation" effective May 9, 1996.

On June 5, 1997, the Conpany acquired all of the outstanding shares of



common stock of Dunlop Cox Linmited for approximately $60 million. On July
31, 1997, the Conpany acquired certain equity and partnership interests in
Kei per Car Seating GmH & Co. and certain of its subsidiaries and affiliates
for approximately $260 mllion. On August 25, 1997, the Conpany acquired the
Aut onptive Seat Sub-Systens Unit of ITT Autonotive. |In Decenber 1996, the
Conpany acquired all of the issued and outstandi ng shares of comon stock of
Borealis. On July 1, 1996, the Conpany conpleted the acquisition of all of

t he i ssued and out standi ng shares of comon stock of Masland for an aggregate
purchase price of $475.7 mllion

In April, 1998, the Conpany acquired the AAW Chapnan Ltd. and A.W Chapnman
Bel gi um NV subsi diaries of the Rodd G oup Limted. In My, 1998, the Conpany
acquired Gruppo Pianfei S.r.L. Also, in My, 1998, the Conpany acquired
Strapazzini Resine S.r.L. In Septenber 1998, the Conpany purchased the
seating business of Del phi Autonotive Systens, a division of General Mdtors
Corporation, for approximately $250 mllion

In February 1999, the Conpany purchased Pol ovat and the autonotive business
of Ovatex. Pol ovat and Ovatex supplied flooring and acoustic products for the
autonotive market. The acquired operations have three plants in Poland and
two plants in Italy and enploy nore than 600 peopl e.

In April 1999, the Conpany purchased certain assets of Peregrine Wndsor,
Inc., a division of Peregrine |Incorporated. Peregrine produced just-in-tine
seat assenblies and door panels for several General Mdtors nodels.

On May 4, 1999, Lear acquired UT Autonotive, Inc., a wholly owned operating
segment of United Technol ogi es Corporation, for approximately $2.3 billion
net of cash acquired. UT Autonotive was a supplier of electrical

el ectronic, notor and interior products and systens to the gl obal autonotive
i ndustry. Headquartered in Dearborn, M chigan, UT Autonotive had annual sales
of approximately $3.0 billion, 44,000 enployees and 90 facilities |located in
18 countries.

On June 25, 1999, Lear conpleted the sale of the recently acquired Electric
Mot or Systens ("EMS") business to Johnson Electric Holdings Limted for $310
mllion, subject to certain post-closing adjustnents. In Septenber 1999, the
Conpany purchased Donnelly Corporation's fifty-percent interest in
Lear - Donnel |y Overhead Systens, L.L.C., the joint venture in which the two
aut onotive suppliers had been equal partners. The joint venture had been
formed in 1997, with Donnelly and Lear contributing certain assets.
Lear - Donnel |y desi gned and nmanufact ured overhead systens for the autonotive
i ndustry, and its product |ine included headliners, sun visors, lighting and
over head consol es.

I n Septenber 1999, the Conpany purchased Donnelly Corporation's fifty-percent
interest in Lear-Donnelly Overhead Systens, L.L.C., the joint venture in

whi ch the two autonotive suppliers had been equal partners. Lear-Donnelly
desi gned and manuf actured overhead systems for the autonotive industry, and
its product line included headliners, sun visors, |lighting and over head
consol es.

In June 2000, the Conpany conpleted the sale of its seal ants and foam rubber
busi ness for approximately $92.5 million. In Decenber 2000, the Conpany
conpl eted the sale of four European plastic and netal nanufacturing
facilities for approximately $30.0 mllion, including assunption of certain
liabilities.

In March 2001, the Conpany conpleted the sale of its Spanish wire business
for approximately $35.5 nmillion. A gain on the sale of $12.4 million is
i ncluded in other expense, net in the acconpanying consolidated statenent of



i ncome for the three nonths ended March 31, 2001. The pro forma effect of
this transaction would not be materially different fromreported results. In
addi tion, the Conpany recorded a loss of $3.1 million related to the
write-down of certain other assets to net realizable value, which is included
in other expense, net in the consolidated statenent of incone for the three
nont hs ended March 31, 2001.

NAI CS Code: 33636
SClI AN Code: 33636
Primary SIC. 2396

Busi ness: The Company is a supplier of autonotive interior systens
and a supplier in the autonotive electrical distribution
systems market .

The Conpany supplies every najor autonotive manufacturer in the
wor |l d, including General Motors, Ford, DaimerChrysler, BMN Fiat,
Vol kswagen, Peugeot, Renault, Toyota and Subaru.

Lear has established in-house capabilities in all five principa
segnents of the autonotive interior market: seat systens; flooring
and acoustic systens; door panels; instrunent panels; and
headl i ners. The Conpany is al so one of the |eading gl oba
suppliers of autonotive electronic and electrical distribution
systenms. As a result of these capabilities, the Conpany can offer
its custonmers fully-integrated nodules, as well as design

engi neeri ng and project managenent support for the entire
autonotive interior, including electronics and electrica

di stribution systens.

The Conpany is focused on delivering high-quality autonotive
interior systens and conponents to its custoners on a gl oba

basis. Due to the opportunity for substantial cost savings and

i mproved product quality and consistency, autonotive manufacturers
have increasingly required their suppliers to

manuf acture autonotive interior systens and conponents in nultiple
geographi c markets. In recent years, the Conpany has followed its
custoners and expanded its operations significantly in Europe,
South Anerica, South Africa and the

Asi a/ Pacific Ri mregion

Total nunber of enployees: 116, 000 appr ox.
Facility size: unknown
The headquarters is | ocated at the above-noted address.

As of Decenber 31, 2001, its operations were conducted through 309
facilities, sone of which are used for multiple purposes, including 160
producti on/ manuf acturing sites, 53 JIT sites, 39 administrative/technica
support sites, 9 assenbly sites, 5 advanced technol ogy centers and 5

di stribution centers, in 33 countries. The remaining facilities are prinmarily
war ehouses. The Conpany's world headquarters is |ocated in Southfield,



M chigan. Its facilities range in size up to 1,016,000 square feet. O the
309 facilities, which include facilities owed by its |ess than

maj ority-owned affiliates, 159 are owned and 150 are | eased with expiration
dat es rangi ng from 2001 through 2021. The Conpany believes substantially al
of its property and equipnent is in good condition and that it has sufficient
capacity to neet its current and expected manufacturing and distribution
needs.

Fi scal Year End: 12/31 Al figures in thousand USD
Quarter

12/ 31/ 00 12/ 31/01 03/ 31/ 02
| NCOVE STATEMENT
Sal es / Revenues........ 14, 072, 800 13, 624, 700 3, 534, 600
Cost of Goods Sold...... 12, 622, 700 12, 589, 900 3,262, 000
Qperating Inconme (Loss). 835, 400
I ncome before Taxes..... 484, 200 110, 400 69, 800
Income Tax.............. 197, 300 68, 700 23, 400
Net Inconme.............. 274,700 26, 300 46, 400
BALANCE SHEET
Cash and Equivalents. ... 98, 800 87, 600 83, 800
Accounts and Notes Recv. 1, 639, 000 1, 392, 800 1, 646, 400
Inventory............... 538, 800 440, 300 442, 300
O her Current Assets.... 551, 400 446, 100 493, 600
Total Current Assets.... 2,828, 000 2, 366, 800 2, 666, 100
Property Pl ant & Equip.. 1, 891, 300 1, 715, 700 1, 664, 600
Goodwi I I................ 3, 266, 600 3, 139, 500 3, 130, 000
Non- Cl ass Assets........ 389, 600 357, 200 357, 700
Total Assets............ 8, 375, 500 7,579, 200 7,818, 400
Accounts Payable........ 2,174, 000 1, 982, 900 2,203, 600
Current Long Term Debt. . 155, 600 129, 500 79, 200
Short Ter m Borrow ngs. .. 72,400 63, 200 12,500
O her Current Liab...... 969, 600 1, 007, 200 1, 143, 500
Total Current Liab...... 3,371, 600 3,182, 800 3, 438, 800
Long TermDebt.......... 2,852,100 2,293, 900 2,203, 100
O her Long Term Liab.... 551, 000 543, 400 556, 600
Total Liabilities....... 6, 774, 700 6, 020, 100 6, 198, 500
Ret ai ned Earnings....... 1, 036, 500 1, 062, 800
Total Equity............ 1, 600, 800 1, 559, 100 1, 619, 900
Working Capital......... - 543, 600 - 816, 000 -772,700

Bal ance Sheet as of 03/31/02 in thousand USD
Asset s Liabilities

Cash 83, 800 Account s Payabl e 2,203, 600
Accounts Recv. 1, 646, 400 Current Debt 91, 700
I nventory 442, 300 Q her Current 1, 143, 500
O her Current 493, 600 Total Current Liab 3, 438, 800
Total Current Asst 2,666, 100 Long Ter m Debt 2,759, 700
Prop, Pl ant, Equi p 1, 664, 600 Total Liabilities 6, 198, 500
O her Assets 357, 700 Ret ai ned Ear ni ngs

Total Assets 7,818, 400 Net Worth / Equity 1,619, 900



Net sales for the year ended Decenmber 31, 2001 were $13.6 billion as conpared
to $14.1 billion for the year ended Decenber 31, 2000, a decrease of $448
mllion or 3.2% Lower gl obal production volumes on existing prograns,
forei gn exchange rate fluctuations and the effect of its divestitures
negatively inpacted net sales by approximately $1.0 billion, $.3 billion and
$.1 billion, respectively. Selling price reductions also contributed to the
decline in net sales. These factors were partially offset by new business.

The consol i dated year end statenments have been audited, while the quarterly
statenents have not.

Audi tor: ARTHUR ANDERSEN LLP
Detroit, M chigan

Ear ni ngs Per Share:

12/ 31/ 98: $1.73
12/ 31/ 99: $3. 80
12/ 31/ 00: $4. 17
12/ 31/ 01: $0. 40
03/ 31/ 02: $0. 70

The following chart shows a conparison with industry averages for
Bal ance Sheet and Incone Statenent figures. The industry average
figures are derived fromthe nost recently avail able Internal
Revenue Service (U.S. Federal Tax Authority) aggregate information.
There were 4043 returns within this industry group based on the
first 2 digits of the SIC code.

Change % 03/ 31/ 02 Ind. 03/31/02 12/31/01

01 - 02 Act ual Avg. % %
BALANCE SHEET
Cash and Equiv. -4.3% 83, 800 3.3% 1.2% 1. 1%
Account s Receivabl e 18. 2% 1, 646, 400 17. 3% 18. 4% 21. 1%
| nventory 0. 5% 442, 300 21. 7% 5. 8% 5. 7%
O her Current Assets 10. 6% 493, 600 3.4% 5. 9% 6. 3%
Total Current Assets 12. 6% 2,666, 100 45. 6% 31. 2% 34. 1%
Propery, Plant & Equip -3.0% 1, 664, 600 13. 5% 22.6% 21.3%
I ntagi bl e Assets -0.3% 3, 130, 000 4. 1% 41. 4% 40. 0%
O her Assets 0. 1% 357, 700 6. 5% 4. 7% 4. 6%
Total Assets 3.2% 7,818, 400 100.0% 100.0% 100. 0%
Account s Payabl e 11. 1% 2,203, 600 10. 1% 26. 2% 28.2%
Current Debt -52. 4% 91, 700 6. 1% 2.5% 1.2%
Q her Current Liab. 13. 5% 1, 143, 500 9. 2% 13. 3% 14. 6%
Total Current Liab. 8. 0% 3, 438, 800 25. 4% 42. 0% 44. 0%
Loans -4.0% 2,203, 100 23. 3% 30. 3% 28. 2%
O her Long Term Li ab. 2. 4% 556, 600 8. 9% 7.2% 7.1%
Total Liabilities 3. 0% 6, 198, 500 57. 7% 79. 4% 79. 3%
Equity 3. 9% 1, 619, 900 42. 3% 20. 6% 20. 7%
| NCOVE STATEMENT
Sal es -74. 1% 3, 534, 600 100.0% 100.0% 100. 0%
Cost of Goods Sold -74. 1% 3,262, 000 69. 4% 92. 4% 92. 3%
I nconme Before Tax -36. 8% 69, 800 7. 7% 0. 8% 2.0%
Taxes -65. 9% 23, 400 1.8% 0. 5% 0. 7%

I ncome After Tax 76. 4% 46, 400 6. 0% 0.2% 1.3%



FI NANCI AL | NDI CATORS

12/ 31/ 00 12/31/01 03/31/02

Quick Ratio 0.52 0. 47 0.50
Current Ratio 0.84 0.74 0.78
Return on Sal es 0.02 0. 00 0.01
Return on Assets 0.03 0. 00 0.01
Return on Equity 0.17 0.02 0.03
Debt to Equity 4,23 3.86 3.83
I nventory Turns 0.04 0. 03 0.14
A/ R Turns 8.59 9.78 2.15

The foll owing chart conpares the Subject Conpany to other conpanies within
its industry (2396 - AUTOMOTI VE & APPAREL TRI MM NGS)
and within its size range (over 1000 enpl oyees).

I ndustry Based on

I ndustry Subject's Size Subj ect
Nunber of Conpani es: 46 2
Avg No of Enpl oyees: 258 3,450 116, 000
Avg Sales (in '000): $43, 848 $582, 500 $13, 624, 700
Revenue per Enpl oyee $170, 211 $168, 841 $117, 454

Pl ease note that this industry analysis is based on busi nesses
inthe United States and is provided only as a conparison

In sone cases, the subject's geographical |ocation and variations
fromthe Standard Industrial Cassification codes (SIC) wll
affect the resulting figures.

The Conpany utilizes a conbination of conmitted credit facilities and
l onger termnotes to fund its capital expenditure and base working
capital requirenents. For the years ended Decenber 31, 2001 and 2000,
its average outstanding | ong-term debt bal ances were $2.6 billion and
$3.3 billion, respectively. Wighted average long-terminterest rates
(including rates under its conmmitted credit facilities) were 7.2% and
7.3% for the respective periods.

On March 26, 2001, Lear replaced its $2.1 billion revolving credit
facility in order to extend its maturity and reduce commitnents. As a
result, interest rates and fees thereunder were adjusted to narket
rates. In addition, the Conpany anended its

other primary credit facilities at the sane tine. Its primary credit
facilities currently consist of a $1.7 billion amended and restated
credit facility, which matures on March 26, 2006, a $500 nillion
revolving credit facility, which mtures on May 4, 2004, and a $500
mllion termloan, having schedul ed anortizati on which began on Cct ober
31, 2000 and a final maturity on May 4, 2004. As of Decenber 31, 2001
$350 million was outstanding under the termloan. Its prinmary credit
facilities provide for multicurrency borrowi ngs in a naxi mum aggregate



amount of up to $665 nmillion, the commtment for which is part of the
aggregate primary credit facilities commtnent. The wite-off of
deferred financing fees related to the $2.1 billion revolving credit
facility total ed

approximately $1.0 million ($.6 mllion after tax), which is reflected
as an extraordinary loss, net of tax in the consolidated statenent of

i ncomre for the year ended Decenber

31, 2001. As of December 31, 2001, the Conpany had $.7 billion

out standi ng under its primary credit facilities and $53 mllion
conmitted under outstanding letters of credit, resulting in unused
avai lability under our primary credit facilities of

nore than $1.0 billion. The wei ghted average interest rates across al
currencies as of Decenmber 31, 2001 and 2000 were 7.1% and 7.6%
respectively. Its primary credit facilities provide for scheduled term
| oan repaynents of $125 million in 2002, $150 mllion in 2003 and $75
mllion in 2004. In addition, schedul ed cash interest paynents on our
out st andi ng senior notes are $131

mllion in each of 2002, 2003 and 2004. Borrow ngs under its primary
credit facilities bear interest at variable rates. Therefore, an
increase in interest rates would reduce its profitability. In addition
to i ndebt edness under the Conpany's primary credit facilities, Lear had

approximately $1.8 billion of debt, including short-term borrow ngs,
out standi ng as of Decenber 31, 2001, consisting primarily of $1.4
billion of senior notes

due between 2005 and 2009 and Euro 250 million (approxi mately $223
mllion based on the exchange rate in effect as of Decenber 31, 2001) of
seni or notes due 2008.

A total of 50 trade lines have been reported under the subject's name for a
total bal ance owing of $ 253, 100.

The subject currently pays its invoices 22.7 days past due on average. The
reported payment analysis fromthe subject's industry is between 8 and 9
days. Today, the subject is paying its invoices slower than the industry
aver age.

The hi ghest reported anpbunt of credit is $ 125,300 and the average anount
reported is $ 5, 062.

This paynment data analysis is prepared with only those paynent records which
have been reported. A number of paynents executed by subject are not
reported.

PAYMENT SUMMARY | N GRAPHS
The following are two paynment graphs for the Subject: The graph on the |eft

shows the latest 6 nonths of paynent trend and the one on the right shows
the latest 5 quarters.
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Apr 02 COVMUNI CTN 900 400 0

Dec 01 COVPUTERS 2900 2900 45
Dec 01 COVPUTERS 5600 4200 11
Apr 02 COVPUTERS 300 0 0
Apr 02 COVPUTERS 8200 0 0
Apr 02 ELEC SUPLR 41500 800 1
Apr 02 ELEC SUPLR 8800 100 45
Apr 02 FI NCL SVCS 2000 0 0
Apr 01 FREI GHT 600 600 0
Dec 01 FREI GHT 100 100 45
Mar 02 FREI GHT 3100 900 65
Mar 02 FREI GHT 5300 4100 9
Jul 01 FRGHT FWRD 800 800 45
Mar 02 FRGHT FWRD 10200 100 0
Apr 02 | NDUS SUPL 200 100 0
Apr 02 LEASI NG 8100 7500 105
Apr 02 LEASI NG 5500 0 0
Apr 02 MATRL HNDL 125300 125300 43
Feb 01 M SC MANUF 84100 84100 45
Mar 02 SURG EQUI P 1000 100 35
Mar 01 TELECOM 3200 3200 23
Sep 01 TELECOM 6800 4500 105
Feb 02 TELECOM 4500 3000 105
Feb 02 TELECOM 100 100 0
Mar 02 TELECOM 3900 200 15
Dec 00 TEMP HELP 22600 8600 105
Nov 01 TRANSPORTN 3300 0 0

Lear is involved in certain |l egal actions and clainms arising in the ordinary
course of business. The Conpany does not believe that any of the litigation
in which it is currently engaged, either individually or in the aggregate,
will have a material adverse effect on its business, consolidated financia
position or results of future operations.

The Conpany is subject to local, state, federal and foreign |laws, regulations
and ordi nances, which govern activities or operations that nay have adverse
environnental effects and which inpose liability for the costs of cleaning up
certain damages resulting frompast spills, disposal or other rel eases of
hazar dous wastes and environnental conpliance. Its policy is to comply with
all applicable environnental laws and to naintain procedures to ensure
conpl i ance. However, Lear has been, and in the future nay becone, the subject
of formal or informal enforcenent actions or procedures.

**The Secretary of State of M chigan, Uniform Conmercial Code Division (UCC

reports that the Conpany pledged certain assets as collateral in various
filings.

------------------------ END OF REPORT =~ = ---msecmmmmmcmmmeaaoomeaas



